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Activity/ Main activities of the company: Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on Wednesday

10/08/2016 at 12:30 PM, and has approved the Company's interim financial statements for the six

months period ended at 30/06/2016 in accordance to the following:
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¢ The decrease in the net profit is due to the followings:

- Reversal of impairment loss of investment properties in 30 June 2015.
- Decrease in Impairment loss on financial assets available for sale.
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e Total revenues realized from dealing with related parties amounting to
KD. Zero.

S L 443,297 e dbialt ey il i ae el (e iy padll el 3y e
e Total expenditures incurred from dealing with related parties amounting to

KD. 443,297
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Second quarter- three months period Second quarter— three months activity
ended at 30/06/2015 period ended at 30/06/2016
(Comparative period) (Current period)
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Percentage to Amountin total Amount in
total revenues Kuwaiti Dinars Kuwaiti Dinars
revenues
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% 38 4,097,641 % 40 4,460,384 S
Real Estate Operations
% 30 3,288,052 % 27 2,982,596 W_QW
° e ? e Hotel Operations
s, clles
3,517,333 % 33 3,634,948 ol
Care Home Operations
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Second quarter- six months period Second quarter— six months Activity
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(compared year) Amounts in Kuwaiti (Current period) Amounts in
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Percentage to Amount in Percentage to Amount in
total revenues Kuwaiti Dinars | total revenues | Kuwaiti Dinars _—
% 38 8,302,124 % 40 8,927,368 M‘L“' HLM
Real Estate Operations
% 31 6,920,654 % 28 6,341,888 BBk Shle
e e Hotel Operations
% 31 6,946,725 % 32 7,157,117 e ) S
Care Home Operations
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the International Accounting Standards.
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Details of ( qualifications, emphasis of matters, and explanatory paragraphs)
included in the auditors’ report.

As at 30 June 2016, the interim condensed consolidated financial information includes
amounts in respect of an investment in a joint venture based on management
accounts, as reviewed interim financial information is not available in respect of this
joint venture. The carrying value of the joint venture included in the interim condensed
consolidated financial position amounted to KD 9,162,546 as at 30 June 2016
{31 December 2015: KD 14,494,630 and 30 June 2015: KD 15,819,093) and the share of
the joint venture’s results net of tax for the six months period ended 30 June 2016
included in the interim condensed consolidated statement of income is a profit of
KD 467,468 (30 June 2015: KD 161,447). We were unable to obtain sufficient
appropriate audit evidence about the carrying value of the investment in joint venture.
Consequently, we were unable to determine whether any adjustment to this amount
was necessary.
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