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Financial Quarter Ended on 30/09/2018 ot Aggiiall Ada a5 gl
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Salhia Real Estate Company (K.S.C.P)
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Okt
pa [1] Statement
30/09/2017 30/09/2018
AYVAS BN aabinay yaladl 5 lualfon i Lo
%29 11.005.898 14.148.638 Net Profit (Loss) represents the amount
_— R attributable to the owners of the parent
Company
A8y Adiaadl y Al agd! 3 lud/Asay
%28 22.4 28.7 (o Al bl pped ) "
Basic & Diluted Earnings per Share (fils)
A glatadl als |
%84 12,127,277 22,320,949 gl lagasd
Current Assets
K | as!
%9 289,586,203 314,371,164 sl "
] Total Assets
A ghaiall iy i
%21 15,430,531 18,722,701 > .u 2
. Current Liabilities
: iy glladdl Jlaa
%10 147,102,678 162,391,825 g
: Total Liabilities
AV AS A aabiae Lalad ASLD (3 gia  Jleal
%7 139,744,639 149,330,907 Total Equity attributable to the owners of the
' Parent Company
b ol Jlaa)
%3 33,132,412 34,101,948 SO
Total Operating Revenue
Ll (3 bl oo )l ila
%(2) 19,142,067 18,840,377 Net Operating Profit {Loss)
e dnal JLadb el 5 fals ) ~L
%44 %3a A Nq gt ddol Al (Al
7758 _"‘é%??n; > Retained Profit {Loss} / Paid-Up Share Capital
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Comparative Period Current Period Statement
30/09/2017 30/09/2018
AVVAS LN aabisey kil 3 sl Sl s
%57 3,022,421 4,740,187 Ne1€ Profit (Loss) represents the amount
attributable to the owners of the parent
Company
iy dabsiall g A apdl 3 lud fAny
%55 6.2 9.6 .(UJ’). 7 el
Basic & Diluted Earnings per Share (fils)
Al il el h,JL.;l
%1 10,477,521 10,563,800 Hll S leal
Total Operating Revenue
Al (5 lual) b ila
5 6,023,637 5,701,304 .
ot Net Operating Profit {Loss)
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¢ Increase in share in joint venture's results. Aalaa A8yl il Adaa gl gyt o

¢ Gain on sale of property. lSlaa an ey @
* Decrease in finance costs. sl CANSS ollAS) e

Total Expenditures incurred from dealing with

related parties {value, KWD)

349,959 349,959
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P.

Report on the Interim Condensed Consolidated Financial Information

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Salhia Real Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively the “Group”) as at 30 September 2018 and the related interim condensed consolidated
statement of income and interim condensed consolidated statement of comprehensive income for
the three months and nine months periods then ended and the related interim condensed
consolidated statement of cash flows and interim condensed consolidated statement of changes in
equity for the nine months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34: Interim Financial Reporting
(“IAS 34™). Our responsibility is to express a conclusion on this interim condensed consolidated
financial information based on our review.

Scope of Review

Except as explained in the following paragraph, we conducted our review in accordance with
International Standard on Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity.” A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

As at 30 September 2018, the interim condensed consolidated financial information includes
amounts in respect of an investment in a joint venture based on management accounts, as reviewed
interim financial information is not available in respect of this joint venture. The carrying value of
the joint venture included in the interim condensed consolidated financial position amounted to
KD 9,287,982 as at 30 September 2018 (31 December 2017: KD 6,380,746 and 30 September
2017: KD 8,014,383) and the share of the joint venture’s results net of tax for the nine months
period ended 30 September 2018 included in the interim condensed consolidated statement of
income is a profit of KD 5,289,429 (30 September 2017: KD 2,530,649). We were unable to obtain
sufficient appropriate audit evidence about the carrying value of the investment in joint venture,
Consequently we were unable to determine whether any adjustment to this amount was necessary.



REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P. (continued)

Report on the Interim Condensed Consolidated Financial Information (continued)

Qualified Conclusion

Based on our review, except for the matter described in the Basis of Qualified Conclusion in the
preceding paragraph nothing has come to our attention that causes us to believe that the
accompanymg interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, except for the
matter described in the “Basis of Qualified Opinion” above, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016 as
amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association during the nine months period ended 30 September 2018
that might have had a material effect on the business of the Parent Company or on its financial
position.
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