2023/08/09 : &l
2023/296/, : 5Lay)

O fiacall CugSll dugy gy ASHd fBaluall
cee dagg dub dpal

A jlial) duatlal) A€yt duba yal) Aallall Ll @ gguagal
2023/06/30 2 dsgiiall 5530

oo "ilally Fladfl S (e i deoill AL Sy codlel pamsall Y syl

cladyl ol Sl Gload 23 e Baliall aDlaxis 2010 i (7) o) ¢slall Rl AasU
slas V1 gl aciad 8 dnjlaadl dantlall A58 5 Gadae b oS50 293 Anjagall Cilastedll e
b gl el Al g e AGAN Adaall AL bl adiely 2023 ulaeel 9 Gilsal

-2023/06/30
‘b Z.nll\ ua.“i bﬂ
B Galae
—1ulddall

Al Clahadl o8 plalfl piga @
cadad) cblaall Ciba iy 2023 iin 30 8 dgaiall 350 (5 Al Glikll @il gigas o

(#4720 )YTaanTa4 ;L Sls (#4716 )V T - -+ ¢ Caala cgySI 17240 alicall YYLVY oy e @bl Gl dama gl wpothome i B sliall Auodlaadl 35,5
www.salhia.com 71Ye - : gylasil Jol! il s 87, ATE.80A L -+ ¢+ JUI Ll




Lbal clagodd g6 pluskl plod

2023 uhetl 09

godhp b dylial} Lualliall A5y

dlgall elas ) a gl A laall Aatloall A0 5y aniane pada!
B o ASHal ddda jal) dlal) Gl slais) alg <2023 (ubus! 09
:2023/06/30 b duguiall sgsl iy

e djagall dagleall
A yoll L Alall Sl




dnIliall

Financial Results Form 2 Sty plo gl
Kuwaiti Company (KWD) (-e1.2) 34L5SH <, 21
Company Name 1 3 mg,.ui !
Sailhia Real Estate Company (K.S.C.P) I (pdp. o) Blialt Ayzllinll 3,0 |
| Second quarter results Endedon | 2023-06-30 ol Ul o il |
| Board of Directors Meeting Date 2023-08-09 ,,_,_._!. BylaYl yuloea plainl 75 !
Required Documents | z3gaill Ll byl Shutiul) I
Approved financial statements. ' el AL bl e s '
Approved auditor's report pralt bl it e
This form shall not be deemed to be complete unless the it oie Lae s h ) Aﬂ”:w 4.2..:
documents mentioned above are provided | - pla dldfy il gosalitia s
el | wl s gl i ]
Change (%) | S Month Comparative o, ot current Period ohd |
X Period 264" i
Statement
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%18 | 6,133,944 7,208,910 Net Profit (Loss) represents the amount
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adizelly Ll 1 {8 e} B
%18 112 13.2 o , ’ A ?
Basic & Diluted Earnings per Share |
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%(15) 8,863,632 7,535,191 o
Current Assets
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Total Revenue realized from
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P.

Report on the Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Salhia Real Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively the “Group”) as at 30 June 2023, and the related interim condensed consolidated
statement of profit or loss and interim condensed consolidated statement of comprehensive income
for the three months and six months periods then ended, and the related interim condensed
consolidated statement of changes in equity and the interim condensed consolidated statement of
cash flows for the six months period then ended. The management of the Parent Company is
responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Financial Reporting Standard 1AS 34: Interim Financial
Reporting (“1AS 347). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with 1AS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company’s
Memorandum of Incorporation and Articles of Association, as amended, during the six months
period ended 30 June 2023 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 7 of 2010 concerning
the Capital Markets Authority and its related regulations during the six months period ended 30
June 2023 that might have had a material effect on the business of the Parent Company or on its
financial position.

WALEED A. AL OSAIMI
LICENCE NO. 68 A
EY

(AL AIBAN, AL OSAIMI & PARTNERS)

9 August 2023
Kuwait



Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2023

Revenue
Operating costs

Gross profit

Share of joint venture’s results, net of tax
General and administrative expenses
Depreciation and amortization

Sales and marketing expenses
Investment income

Foreign exchange (loss) gain

Recovery of insurance claims

Other (expenses) income, net

Finance costs

PROFIT BEFORE TAXATION
Taxation on overseas subsidiaries

PROFIT BEFORE PROVISION FOR
CONTRIBUTION TO KUWAIT FOUNDATION FOR
THE ADVANCEMENT OF SCIENCES (“KFAS”),
NATIONAL LABOUR SUPPORT TAX (“NLST”)
AND ZAKAT

KFAS

NLST

Zakat

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE
ATTRIBUTABLE TO THE EQUITY HOLDERS OF
THE PARENT COMPANY

Three months ended

Six months ended

30 June 30 June
2023 2022 2023 2022
Note KD KD KD KD
10,250,435 9,183,520 20,054,665 17,159,638
(2,617,653) (2,684,933) (5,501,689) (4,681,642)
7,632,782 6,498,587 14,552,976 12,477,996
519,212 286,997 297,643 562,195
(1,310,814) (1,335,923) (2,558,608) (2,623,998)
(1,774,787) (1,341,794) (3,241,328) (2,537,088)
(123,881) (2,481) (308,542) (248,953)
58,415 64,060 58,415 64,060
(3,485) (4,961) 54,649 (39,464)
- - 750,000 -

(3,997) 69,457 167,982 136,656
(1,321,012) (702,036) (2,186,313) (1,189,046)
3,672,433 3,531,906 7,586,874 6,602,358
- (84,544) - (169,088)
3,672,433 3,447,362 7,586,874 6,433,270
(36,126) (34,388) (75,486) (64,230)
(90,316) (85,970) (188,715) (160,574)
(36,126) (34,387) (75,486) (64,230)
3,509,865 3,292,617 7,247,187 6,144,236
3,450,054 3,284,061 7,208,910 6,133,944
59,811 8,556 38,277 10,292
3,509,865 3,292,617 7,247,187 6,144,236
3 6.3 fils 6.0 fils 13.2 fils 11.2 fils

The attached notes 1 to 13 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)

For the period ended 30 June 2023

Profit for the period

Other comprehensive loss
Other comprehensive loss that are or may be reclassified to
interim condensed consolidated statement of profit or loss in

subsequent periods:

Exchange differences arising on translation of foreign operations

Other comprehensive (loss) income that will not be reclassified to
interim condensed consolidated statement of profit or loss in

subsequent periods:

Changes in the fair value of equity instruments at fair value
through other comprehensive income

Other comprehensive loss for the period

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended
30 June

Six months ended
30 June

2023 2022
KD KD

3,509,865 3,292,617

2023 2022
KD KD

7,247,187 6,144,236

(587,223) (2,828,447)

(213,998) (3,820,670)

(587,223) (2,828,447)

(213,998) (3,820,670)

(136,345) 242,409

(304,258) 291,078

(136,345) 242,409

(304,258) 291,078

(723,568) (2,586,038)

(518,256) (3,529,592

2,786,297 706,579

6,728,931 2,614,644

2,659,809 680,550
126,488 26,029

6,628,016 2,588,866
100,915 25,778

2,786,297 706,579

6,728,931 2,614,644

The attached notes 1 to 13 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 June 2023

ASSETS

Cash on hand and at banks
Inventorics

Accounts receivable and other assets

Financial assets at fair value through other

comprehensive income
Investment in a joint venture
Investiment properties
Property and equipment
Right-of-use assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Due to banks and financial institution
Accounts payable and other liabilities
Commercial financing

Islamic financing

Lease liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Retained earnings

Fair value reserve

Foreign currency translation reserve

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS OF THE

PARENT COMPANY
Non-controtling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Ghazi Fahad Alnafisi
Chairman

Notes

-~ -3

(Audited)
30 June 31 December 30 June
2023 2022 2022
KD KD KD
7,076,884 5,391,474 2,755,159
215,148 201,414 209,801
6,585,118 8,120,301 8,664,494
6,180,407 6,484,664 7,420,435
12,679,136 12,933,568 9,091,372
358,327,752 349,158,841 341,477,418
45,301,260 36,500,938 32,175,694
- 49,569 154,653
436,365,705 418,840,769 401,949,026
6,776,389 5,718,292 3,951,139
39,607,250 36,933,052 36,732,866
14,688,600 11,785,104 3,078,752
204,681,995 196,133,555 197,545,552
- 205,127 346,403
265,754,234 250,775,130 246,654,712
56,527,756 53,835,958 53,835,958
35,055,163 35,055,163 35,055,163
{5,931,332) (8,518,594) (9,155,945)
5,708,079 4,670,487 4,454,134
30,280,511 30,280,511 30,280,511
20,489,290 20,489,290 20,489,290
42,668,466 45,959,307 37,531,828
(728,175) {423,917 591,304
(13,612,610} (13,335,974) (17,876,186)
170,457,148 168,012,231 155,206,057
154,323 53,408 88,257
170,611,471 168,065,639 155,294,314
436,365,705 418,840,769 401,949,026

Faisal Ab on ALKhatrash
Vice

The attached notes 1 to 13 form an integral part of the interim condensed consolidated financial information.
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