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Third Quarter Interim Financial Statements Disclosures form of the
Companies Listed in Kuwait Stock Exchange
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Activity/ Main activities of the company: Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on Monday
10/11/2014 at 12:30 PM, and has approved the Company’s interim financial statements for the nine

month period ended at 30/09/2014. In accordance to the following:
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e The increase in the net profit is due to the followings:
- Increase in investment income.

- Decrease in Impairment loss on financial assets available for sale.
- Decrease in finance costs.
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» Total revenues realized from dealing with related parties amounting to KD.
Zero.

g 2sS )l 563,401 e Aleall 3 Gl jlaY1 e il e il g pecaall aat i e
* Total expenditures incurred from dealing with related parties amounting to
KD. 563,401
Company’s Operating Revenues
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Third quarter- three month period Third quarter— three month activity
ended at 30/09/2013 period ended at 30/09/2014
(Comparative pericd) (Current period)
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) Amount in ) Amount in
Percentage to -~ Percentage to -
Kuwaiti Kuwaiti
total revenues Dinars total revenues Dinars
L lie clle
% 41 4,194,367 % 42 4,314,608 T
Real Estate Operations
% 21 2,184,875 % 21 2,201,181 ned e
Hotel Operations
% 38 3,865,087 % 37 3,881,368 ey
/,,f?,‘_& T ° | Care Home Operations
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Third quarter— nine month period Third quarter- nine month ¥
ended at 30/09/2013 period ended at 30/09/2014
(Comparative period) {(Current period)
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) Amount in ' Amount in
Percentage to — Percentage to .
Kuwaiti Kuwaiti
total revenues . total revenues \
Dinars Dinars
i e clles
% 36 12,088,010 % 37 12275213 | o e m
A5 el |
% 29 9,695,929 % 27 8,749,327 Hotel m
~ ale, oble |
% 35 11,535,260 % 36 11,852,253 Care Home (_JP_eJraﬁ::_n—
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting

Standards.
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Details of : { qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.

The interim condensed consolidated financial information includes
amounts in respect of an investment in a joint venture based on
management accounts, as reviewed interim financial information is not
available in respect of this joint venture. The carrying value of the joint
venture included in the interim condensed consolidated financial
position amounts to KD 17,980,648 {30 September 2013:
KD 16,426,196) and the share of the joint venture’s results net of tax for
the three months and nine months period ended 30 September 2014
included in the interim condensed consolidated statement of income is
a profit of KD 642,741 and KD 992,166 respectively (three months and
nine months periods ended 30 September 2013: profit of KD 513,362
and KD 1,451,054 respectively)
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