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Activity/ Main activities of the company: Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on Wednesday
11/11/2015 at 12:30 PM, and has approved the Company’s interim financial statements for the nine
months period ended at 30/09/2015 in accordance to the following:
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| Total equity attributable to

the owners of the parent
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e The increase in the net profit is due to the followings:
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- Reversal of impairment loss of investment properties.
- Decrease in depreciation.
- Decrease in finance costs.
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e Total expenditures incurred from dealing with related parties amounting to
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting
Standards.
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As at 30 September 2015, the interim condensed consolidated financial
information includes amounts in respect of an investment in a joint venture
based on management accounts, as reviewed interim financial information is
not available in respect of this joint venture. The carrying value of the joint
venture included in the interim condensed consolidated financial position
amounted to KD 16,045,518 as at 30 September 2015 (31 December 2014:
KD 15,194,875 and 30 September 2014: KD 17,980,648) and the share of the
joint venture’s results net of tax for the three months and nine months periods
ended 30 September 2015 included in the interim condensed consolidated
statement of income KD 442,419 and KD 603,866 respectively (three months
and nine months periods ended 30 September 2014: KD 642,741 and
KD 992,166 respectively). We were unable to obtain sufficient appropriate

audit evidence about the carrying value of the investment in joint venture.

Consequently we were unable to determine whether any adjustment to this
amount was necessary
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