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First Quarter Interim Financial Statements Disclosures form of the Companies

Listed in Kuwait Stock Exchange

Three months period ended at

2015/3/31 :
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Company’s Name (o) A liall dpallalt 38 2 aS il ad @
Company’s Code dalla Syl ey e
Company’s Number 404 : S, a8, e
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Activity/ Main activities of the company: Real Estate
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- bW, 2015/03/31

We would like to inform you that the Company’s board of directors has held a meeting on Thursday
at 12:30 PM, and has approved the Company’s interim financial statements for the three months

period ended at 31/03/2015 in accordance to the following:

5 e 1dadeo | 2014/8/18:4alal 3ul | 4 1l Anala | 05/5/15: jaa) sl | 128y ot | QF-FSA-0101-A 1) zipai




‘ ~€e2 (0 y-TOIO-VSA-9D | ionif & T | o2 fenCistfgfso | Hiom (v p | ofBR pGempt/efvIor | 2T g
(ssor)/wosdg Bunesado 1oN SLL'EPL'D $TT'¥69'9
= 2/ () R L'0%
anuaaas Bunesado jejo) \ e
L B LLY'99T T 1S9SEP* T1 (s1)
(S K iy $0U %
Woid Bunesad 9 anuaaay JO UDWALRIS e
o A0 IRF I © IRAD mrrTy -
) ««Sll} — aieys sad sBujureg 8'c 7°C
Costy [ (s ) i — 0 s %
.(sso})/wyoid janN
OI'oLs'T PET'CSC'T
=" 1R/ (ree)s <r%
all0oU| JO JUaLIAlLIG PAIEPIOSUO) o
o AUy . o L e S o T 1o
SJeUl(] IEMNY U1 Sjunowy sieulg INEMNY| Ul SUNOWY
(pousad uaiing) (powsad aanesedwon)
S107/€0/1¢ 3@ papus v10Z/€0/1€ 1e popus 5 %o
u:m_“-,”qu.ﬁw pouad syyuow saiyy -sapenb ysi)4 pouad syjuow asiyy -sauenb 3sij4 9 .“\_we_o
. P A e AP Al R by, (e
(e irery) (ie=Ce ipmry) -

I) iFoe Py I STY sy

 LE/E0/SLOZ
IR RSP - §e0e e (i (e iy

“q  oFuryoxg yo0IS JIrmmny
e
. Ea AR vadiad (AR LR

e

+

v LE/E0/PLOZ
A IRED = &0 e iy (o ey




o4t 2 G y-1010-VS$4-J0

g R

0 | FeviC :51/5/50

e O p

0™ pen:pTfgfr10z | =T €T 6

w FFy (v10) b gmmy”

aieys Jad

sguiaey  Jiseg,.,

Auedwo) juaised ayj Jo sIUMO 3Y) 01 d|qeIngLilie Junowe ay) syuasasdail (ssoj ) yyoad 3o,

« o6 42 (iremte ) oF et A sy (k%

Auedwon juaued

ol Jo siaumo 31} 0} ajgenqupe Aynba [ejo
= = Pty ey e sy 1R

sanljiqel] |ejo 1

gl v Y
saniqel| Juaimy
| I A P e
5)assy |B1o]
o o
S)ossy jualing
i <o e

UOo[}ISOd [ejouUeUId JO JUaWAL}S o
e A sl im

, 4 OFumpoxg YooIS remny
=
Wi% 2 et ROt M

£S0'8S0°0PI

TOL'LEO'STT

S8I'60L'SI

§€T'009°L9CT

1¢T'TI8'8I

€65'S0L'TYI

C19°65T'9¢I

LYPLOO'YI

PEO'SYG ILT

LT9'L96'91

() %

(N %
PE %
(T} %

11 %




Ballall lypdl g5l pa _”ﬁ_’%

Kuwait Stock Exchange &

Dot il Ple PP Y a5 e
Aalaa 48yl il A daa pl i plin ) -

R VRN T TR

el iy jleaa Lalidd) -

e The increase in the net profit is due to the followings:
- Increase in share in Joint venture's resuits.
- Decrease in depreciation.
- Decrease in finance costs.
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e Total revenues realized from dealing with related parties amounting to

KD. Zero.

s 381,787 e Aol <y Gl Y ae Sl (o iy paall Mea) 3l @

e Total

expenditures

incurred from dealing with

amounting to KD. 381,787

Company’s Operating Revenues

NPT
related parties
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First quarter- three months | First quarter- three months activity
period ended at 31/03/2014 | period ended at 31/03/2015
(Comparative period) (Current period)
ool Aguail L g | o e
Gaat [ FERE L TG s g
Shal_y . <3 ) (38l
Amountin .
Percentage Kuwaiti Percentage Amount in
to total { to total Kuwaiti Dinars
Dinars
revenues revenues
A lde clles
0, 5 3‘9 0 _'-%
%3 g2, 779 % 37 4,204,483 | oo al Estate Operations
% 31 3,516,919 % 32 3,632,602 %
S - ° LI Hotel Operations
e, alles
%34 | 3,929,953 | %31 | 3,429,392 ==
Care Home Operations
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting
Standards.
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Details_of: (qualifications, emphasis _of matters, and explanatory
paragraphs) included in the auditors’ report.

As at 31 March 2015, the interim condensed consolidated financial information
includes amounts in respect of an investment in a joint venture based on
management accounts, as reviewed interim financial information is not
available in respect of this joint venture. The carrying value of the joint venture
included in the interim condensed consolidated financial position amounted to
KD 15,550,275 as at 31 March 2015 (31 December 2014: KD 15,194,875 and
31 March 2014: KD 17,069,778} and the share of the joint venture’s results net
of tax for the three months period ended 31 March 2015 included in the interim
condensed consolidated statement of income is a profit of KD 355,400
(31 March 2014: KD 17,608). We were unable to obtain sufficient appropriate
audit evidence about the carrying value of the investment in joint venture.
Consequently we were unable to determine whether any adjustment to this
amount was necessary.
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