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Activity/ Main activities of the company: Real Estate
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We would like to inform you that the Company’s board of directors has held a meeting on Monday

16/2/2015 at 12:30 PM, and has approved the Company’s annual financial statements for the fiscal

year ended at 31/12/2014 in accordance to the following :
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* The decrease in the net profit is due to the followings:
- Decrease in the Operating Revenues.
- Decrease in the share in joint venture’s results.
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* Total revenues realized from dealing with related parties amounting to

KD. Zero.
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o Total expenditures incurred from dealing with related parties
amounting to KD. 409,118

Company’s Operating Revenues
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Fourth quarter- three month Fourth quarter- three month activity
period ended at 31/12/2013 Period ended at 31/12/2014
(Comparative period) (Current period)
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Percentage to Amount in Percentage to Amount in
total revenues | Kuwaiti Dinars | total revenues Kuwaiti Dinars
% 35 4,495,315 | %388 | 4326811 e cble
0 et o 28 g Real Estate Operations
% 34 4,352,216 % 27.7 3,083,044 ‘L'_ﬁﬂ'_
° == L ks L Hotel Operations
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% 31 3,942,331 % 33.5 3,736,118 ==
Care Home Operations
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Percentage to Amountin Percentage to Amount in
total revenues | Kuwaiti Dinars | total revenues | Kuwaiti Dinars
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% 36 16,583,325 % 37.7 16,602,024 "
Real Estate Operations
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% 30.5 14,048,145 % 26.9 11,832,371 Hotel Operations
e ) clle
%335 | 15477591 | %354 | 15,588,371 =
Care Home Operations
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: (_gqualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’ report.
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The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2014. These
recommendations are subject to the approval of the shareholder's at the
annual general assembly and the specialized regulating authority.
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Hﬂ;ﬁqﬁiﬁﬁsm padl AaanY1 Aaiill 0 %20 | Distribution of cash
per share 20% of par value dividends
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* Source of distributions: Profit for the year.
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Other recommendations

Nil.
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Company's signature and seal
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