Date: 18/02/2024
Ref.: F/535/2024

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Ordinary and  Extra-Ordinary
General Assembly Meeting of Salhia Real
Estate Compan P.S.C.

With reference to the above subject, and
pursuant to the provisions of Chapter No. 4 of
the “Disclosure & Transparency” of the
Executive Bylaws of Law No. 7/2010 and its
amendments issued by the Capital Markets
Authority regarding disclosure of Material
Information.

Salhia Real Estate Company Ordinary and
Extra-ordinary General Assembly meeting shall
be held on Monday 18 March at 11:00 am at
Courtyard Marriot Hotel, Floor 3, Hall 4,
Participating sharecholders shall be able to
attend and vote on the below agenda items
either via their physical presence or via
electronic means as stipulated in the Kuwait
Clearing Company.

In case absence of the quorum for the meeting
validity, the meeting will be postponed to
Monday, 25 March 2024.

** Date of the share ownership to attend the
assembly will be Feb 28, 2024,

Attached:

~ Appendix (14)

- AGM Agendas

— MOCI Notification

Best regards,

Ghazi F. Alnafisi
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*Copy to the Capital Markets Authority.
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Ordinary General Assembly Meeting Agenda for the
Fiscal Year Ended 31 December 2023
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Discuss and approve the Board of Directors'
1 [ Annual Report for the financial year ended
December 31, 2023
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Discuss and approve the Independent Auditor's
2 | Report for the financial year ended Dec 31, 2023.
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Reading of both the Corporate Governance Report
3 | and the Audit Committee Report for the financial
vear ended December 31, 2023.
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Discuss and approve the Audited Consolidated
4 | Financial Statements for the financial year ended
December 31, 2023.
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Review of the Regulatory Authorities' Report on
5 | Any Violations Detected and Penalties Imposed on
the Company (if any).
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Discuss and approve the Board of Director’s
proposal to distribute cash dividends of 15% of the
paid-up capital constituting 15 fils per to the
shareholders registered in the Company’s records
at the end of the entitlement day, specifically 21
working days after the General Assembly,
6 | provided that the distribution of these profits
begins 3 working days after the end of the
entitlement date, Authorizing the Board of
Directors to amend these corporate actions
schedule in the event that it is not feasible to
announce its confirmation before 8 days.
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Discussion and approval of the Board of Directors'
recommendation regarding the distribution of
bonus shares for the financial year ending on
December 31, 2023. The Board proposes the
distribution of 5% of the issued share capital as
bonus shares, equating to 5 shares for every 100
shares. The distribution will occur in a single
installment, and the bonus shares will be granted to
shareholders registered in the company's records at
the end of the entitlement day, 21 working days
7 | after the date of the general assembly. [t is worth
noting that the shares will be distributed to
shareholders three working days after the end of
the entitlement date. Additionally, the Board is
authorized to manage fractional shares resulting
from the capital increase. In the event that
confirming the distribution is delayed due to
month-end procedures, the Board is delegated the
authority to adjust this timeline, provided that the
announcement is made 8 days before the
entitlement date.
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Approve to grant donations up to KD 100,000
(One Thousand Kuwaiti Dinars).
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Discuss and approve the recommendation to pay a
total remuneration to its members in the amount of
120,000 KD. The Chairman of the Board
recompensated in exchange for the work assigned
him by the Board of Directors.
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Authorize the Board of Directors to buy or sell
treasury shares not exceeding 10% of the total
number of the Company’s shares in accordance
with the Law No. 7 of 2010, its Executive Bylaws
and their amendments.
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Discuss and approve the Related Parties’
Transactions Report conducted during the financial
year ended December 31, 2023, and the proposed
related parties’ transactions for the financial year
ended December 31, 2024,
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Discuss the discharge and release of the members
of the Board of Directors from all matters related
to their legal, financial, and administrative actions
during the financial year ended December 31, 2023

AS e agied bl BY) Gulas elimael Balidl iyla o2a)
Ll e dphaly Ladlally A} agld sy (3day La
-2 2023/12/31 b guialt atal

12

I3

Appoint or reappoint an auditor for the financial
year ending December 31, 2024, selected from the
list of auditors approved by the Capital Markets
Authority. Additionally, consider the duration of
their appointment and authorize the Board of
Directors to determine their fees.
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Extraordinary General Assembly Meeting of Salhia
Real Estate Company for the Financial year ending
Dec 31, 2023
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Approval of the Increase in the Company's
Authorized, Issued, and Paid-up Capital from
56,527,756.300 Kuwaiti Dinars to 59,354,144.100
Kuwaiti Dinars, with an increase of 2,826,387.800
Kuwaiti Dinars, representing a 5% increase,
distributed among 593,541,441 shares instead of
565,277,563 shares. The nominal value per share is
100 fils {one hundred fils), distributed in a single
installment. The grant shares are eligible for
1 | shareholders registered in the company's records at
the end of the entitlement day, set 21 business days
after the date of the General Assembly. The
distribution to shareholders will take place three
business days after the entitlement date. The Board
of Directors is authorized to handle fractional
shares resulting from the increase and to adjust this
timetable in case the confirmation announcement is
delayed by at least 8 days from the entitlement date
due to administrative procedures.
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Amending the text of Article No. (5) of the Articles
of Association and Article No. {(6) of the
Memorandum of Association relating to the
company's capital so that the statement becomes as
follows:

The text of the article before the amendment:
The authorized, issued, and paid-up capital for the
company is specified at an amount of
56,527,756.300 K.D (only fifty-six million, five
hundred twenty-seven thousand, seven hundred
fifty-six K.D and three hundred fils, no more),
distributed across 565,277,563 shares (only five
hundred sixty-five million, two hundred seventy-
seven thousand, five hundred sixty-three shares, no
2 | more). The nominal value per share is 100 fils, and
all shares are fully paid in cash.

The text of the article after the amendment:
The authorized, issued, and paid-up capital for the
company is specified at an amount of
59,354,144.100 K.D (only fifty-nine million, three
hundred fifty-four thousand, one hundred forty-
four K.D and one hundred fils, no more),
distributed across 593,541,441 shares (only five
hundred ninety-three million, five hundred forty-
one thousand, four hundred forty-one shares, no
more). The nominal value per share is 100 fils, and
all shares are fully paid in cash.

(This is after the approval of the competent
regulatory authorities).
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