Date: 21/04/2025
Ref.: 1b/17/2025

To: Boursa Kuwait Co.

Dear Sirs,
Subject:  (Supplementary __ Disclosure }

Minutes of the Ordinary and Extra-
Ordinary General Assembly Meeting for
Shareholders Real Estate

of Salhia
Company on 17 April 2025.

With reference to the above subject, and
pursuant to the provisions of Chapter No. 4 of
the “Disclosure & Transparency” of the
Executive Bylaws of Law No. 7/2010 and its
amendments issued by the Capital Markets
Authority regarding disclosure of Material
Information.

We attach the "Supplementary Disclosure”
form, including the minutes of the Ordinary and
Extra-Ordinary Assembly Meeting of Salhia
Real Estate Company held on 17 April 2025,
the quorum of attendance, the results of voting
on meeting’s items.

Best regards,

Abdulaziz G. Alnafisi
Chief Executive Officer

*Copy to the CMA.
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RIENGENIC BTSN Supplementary Disclosure

Minutes of the Ordinary and
Extra-Ordinary Assembly
Meeting of Salhia Real Estate
Company held on April 17,
2025.
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The issuer of this disclosure bears full responsibility for the soundness,
accuracy, and completeness of the information contained therein. The issuer
acknowledges that it hos assumed Care of a Prudent Person 1o avoid any
misleading, false, or incomplete infermation. The Capital Matkets Authority
and Boursa Kuwait Securities Exchange shall have no liability whatsoever for
the contents of this disclosure. This disclaimer applics to any damages
incurred by any Person as a result of the publication of this disclosure,
permitting its dissemination through their electronic systems or websites, or
its use in any other manner.
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Minutes of the Ordinary General Assembly meetin

of Salhia Real Estate Company K.S.C.P. for the Year Ended on 31/12/2024.

The General Assembly of Shareholders of Salhia Real Estate
Company K.S.C.P held its fifty-Third meeting for the fiscal year
ending on December 31, 2024, at 11:00 AM on Thursday, April 17,
2025, at the Courtyard Marriott Hotel - Hall 4 - Third Floor. The

meeting was conducted both in-person and electronically.

Mr. Faisal Abdul Mohsen Al Khatrash, the Vice Chairman of the
Board of Directors, presided over the meeting, with the attendance
of the Company's Auditor, Mr. Bader Adel Alabduljader from Ernst
& Young, Al-Aiban and Al-Osaimi.

Additionally, the representative of Kuwait Clearing Company, Mr.

Mohammed Buhadi, was present.

The meeting commenced with the reading of the quorum report,
followed by the discussion of the agenda items as well as the
presentation of the results of the electronic voting participation, as

follows:

Based on the Maqasa statement, the Chairman of the meeting
announced that the necessary quorum had been achieved for
convening the meeting. The meeting was attended by shareholders
representing a total of 486,868,547 shares out of the company's
total issued capital of 593,541,441 shares, constituting 84.87%.

The results of the voting on the agenda items are as follows:

1- Discuss and approve the Board of Directors Annual
report for the financial year ended Dec 31, 2024.

Approval was granted by 94.77% of the represented shares,
while 5.23% abstained from voting on the approval of the
Board of Directors' report for the fiscal year ending on

31/12/2024.

2- Discuss and approve the Independent Auditor's Report for
the financial year ended December 31, 2024.
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Approval was granted by 95.07% of the shares represented,
while 4.93% abstained from approving the Company's
Auditor's report for the fiscal year ending on 31/12/2024

Present the Corporate Governance Report and the Audit
Committee Report for the financial year ended Dec 31, 2024.

Approval was granted by 88.95% of the shares represented, not
approved by 4.57% while 6.48% abstained from approving the
Governance Report and the Audit Committee's report for the

fiscal year ending on 31/12/2024.

Discuss and approve the Audited Consolidated Financial
Statements financial year ended December 31, 2024.

The Audited Consolidated Financial Statements for the fiscal
year ending on December 31, 2024, were approved by
shareholders representing 95.07% of the shares represented at

the meeting, while 4.93% abstained from voting.

Discuss the Violations and Penalties Report issued by the

regulatory authorities, detailing the violations for which the

Company was penalized during the fiscal year ended
December 31, 2024

Approval was granted by 95.07% of the represented shares,
while 4.93% abstained. The report confirms that no disciplinary
penalties were imposed on the Company by any regulatory
authorities for violations during the fiscal year ending on
December 31, 2024.

Discuss and approve the Board of Directors’ proposal to
distribute cash dividends for the fiscal year ending on

December 31, 2024, at a rate of 15% of the paid-up capital,
equivalent to 15 files per share after deducting treasury

shares. The distribution will be made to shareholders

registered in the Company’s records at the end of the

entitlement date, which is set 16 business days after the date
of the General Assembly. Dividend distribution is scheduled
to begin three business days after the entitlement date. The
Board of Directors is authorized to adjust this timeline in

the event that confirmation cannot be announced at least
eight days prior to the entitlement
The approved distribution includes a cash dividend of 15% of

the paid-up capital, equivalent to 15 fils per share, subject to

profitability. These dividends will be allocated to shareholders
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registered in the Company’s records as of the record date,
scheduled for May 11, 2025. The resolution was approved by
shareholders representing 95.07% of the shares represented at
the meeting, while 4.93% abstained from voting. The corporate
action timeline is outlined in the accompanying table, with the

Company authorized to modify this schedule if necessary.

Discussion _and approval of the Board of Directors'
recommendation for the distribution of bonus shares for the
fiscal year ending on December 31, 2024. The proposed
distribution amounts to 5% of the issued share capital in

the form of bonus shares, providing 5 bonus shares for
every 100 shares held. This distribution will be a one-time

installment, and the bonus shares will be allocated to

shareholders recorded in the Company's records at the

conclusion of the entitlement date, which is set 16 business
days after the date of the General Assembly. Distribution to
shareholders will take place 3 business days after the end of
the entitlement date. Additionally, the Board is authorized
to manage fractional shares resulting from the capital
increase. In the event that the confirmation of the
distribution is delayed due to month-end procedures, the
Board is empowered to adjust the timeline, ensuring that

the announcement is made at least 8 days before the
entitlement date.

The Board's recommendation for the distribution of bonus
shares for the fiscal year ending on December 31, 2024, has
been approved. The proposed distribution entails 5% of the
issued share capital in the form of bonus shares, providing 5
bonus shares for every 100 shares held. This distribution will
occur in a single installment, and the bonus shares will be
allocated to shareholders registered in the Company’s records
at the end of the entitlement day, which is set 16 business days
after the date of the General Assembly. The shares will be
distributed to shareholders three business days after the end of
the entitlement date. Additionally, the Board is authorized to
manage fractional shares resulting from the capital increase. In
the event of a delay in confirming the distribution due to month-
end procedures, the Board is granted the authority to adjust this
timeline, ensuring that the announcement is made at least 8 days

before the entitlement date. This decision received approval
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from shareholders representing 95.07% of the shares

represented at the meeting, with 4.93% abstaining from voting.

Discuss the Board of Directors' authority to grant donations

of K.D 100.000.

The delegation of the Board of Directors to grant donations of
K.D 100,000 was approved by shareholders representing
95.07% of the shares presented in the meeting, with 4.93%

abstaining from voting.

Discussion on the remuneration of the Board members with
an_amount of 120.000 KD and the remuneration_of the

Chairman of the Board with an amount of 250,754 KD for

the tasks assigned to them by the Board, and their approval.

The remuneration for the Board of Directors amounted to KD
120,000 for the fiscal year ending on December 31, 2023. The
Chairman of the Board was compensated with KD 250,754 for
the duties assigned to him by the Board of Directors. This was
approved by shareholders representing 93.26% of the shares
presented at the meeting , not approved by 1.81% and, 4.93%

abstaining from voting.

Delegating the Board of Directors to buy or sell the
company's shares, not exceeding 10% of its total shares, in
accordance with the provisions of Law No. 7 of 2010 and its

executive regulations and amendments.
The delegation of authority to the Board of Directors to

purchase or sell the company's shares, not exceeding 10% in
accordance with Law No. 7 0of 2010, its Executive Bylaws, and
their amendments, was approved by shareholders representing
95.07% of the shares presented at the meeting, with 4.93%

abstaining from voting.

Discuss and approve the Related Parties' Transactions
Report conducted during the financial year ended

December 31, 2024, as well as the proposed related parties'
transactions for the financial vear ending December 31,
2025.

The transactions conducted with the related parties for the financial
year ending on December 31, 2024 were reviewed and approved.
The Board of Directors was authorized to engage in contracts, sales

and purchases, and related transactions for the period following the
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financial year ending on December 31, 2025, until the date of the
Annual General Meeting for the approval of the financial

statements for the year ending on December 31, 2025.

The approval was given by a percentage of 95.07%, and a
percentage of 4.93% of the shares represented at the meeting

abstained.

12- Discuss and approve the exoneration of the members of the

Board of Directors from all matters related to their legal

financial, and administrative actions during the financial
year ending December 31, 2024.

The approval of the release of the members of the Board of
Directors from all matters related to their legal, financial, and
administrative actions during the financial year ended
December 31, 2024, was granted by shareholders representing
95.07% of the shares presented at the meeting, with 4.93%

abstaining from voting.

13- Election of the company's board of directors for the

upcoming three-year period.

The following individuals were elected to the Board of
Directors for the next three-year term:
Elected Members:
v' Mr. Ghazi Fahad Alnafisi
Mr. Faisal Abdul Mohsen Al Khatrash
Mr. Anwar Abdulaziz Al Usaimi
Mr. Yousef Eissa Al Othman
Mr. Marzouq Fijhan Al Mutairi — Independent
Mr. Abdulrahman Abdulaziz Al Babtain -Independent
Mr. Abdulaziz Ghazi Alnafisi
v/ Mr. Saud Ahmad Al Zabin

AN N N N

Reserve Members:
v Mr. Khalid Ghazi Alnafisi - First Reserve
v Mr. Riadh Hassan Al Mousa - Second Reserve
was approved by shareholders representing 80.83% of the
shares presented at the meeting, with 19.17% abstaining from

voting.
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14- Appoint or reappoint an auditor for the financial vear
ending December 31, 2025, from the list of auditors
approved by the Capital Markets Authority, considering
the mandatory rotation period. Furthermore, authorize the

Board of Directors to determine their fees.

The appointment of Mrs. Shaikha Adnan Alfulaij from the
Al-Aiban, Al-Osaimi and Partners (Ernst & Young) office
as the auditor for the financial year ending on December 31,
2025, based on the Board of Directors' recommendation to
the shareholders attending the General Assembly, was
approved by shareholders representing 93.59% of the shares
presented at the meeting and not approved by 6.41% from
voting. Additionally, the authorization for the Board of

Directors to determine his fees was included in the approval.

After completing the discussion and voting on the agenda items, Mr.
Faisal Abdul Mohsen Al Khatrash, Vice Chairman of the board
expressed his gratitude to those in attendance and the proceedings
of the Annual Ordinary General Assembly meeting were concluded

at 11:30 am.

Faisal Abdul Mohsen Al Khatrash
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Minutes of the Extra-ordina

General Assembly meetin

of Salhia Real Estate Company K.S.C.P. for the Year Ended on 31/12/2024

The Extra-ordinary General Assembly of shareholders of Salhia Real
Estate Company K.5.C.P. held its twenty-Seventh meeting for the
fiscal year ending on December 31, 2024, at 11:30 AM on Thursday,
April 17, 2025, at Courtyard Marriott Hotel - Hall 4 - Third Floor. The

meeting was conducted both physically and electronically.

Mr. Faisal Abdul Mohsen Al Khatrash, the Vice Chairman of the
Board of Directors, presided over the meeting, with the attendance
of the Company's Auditor, Mr. Bader Adel Alabduljader from Ernst
& Young, Al-Aiban and Al-Osaimi.

Additionally, the representative of Kuwait Clearing Company, Mr.
Mohammed Buhadi, was present.

The meeting commenced with the reading of the quorum report,
followed by the discussion of the agenda items and the
presentation of the results of the electronic voting participation as

follows:

Based on the Maqasa statement, the Chairman of the meeting
announced that the necessary quérum had been achieved for
convening the meeting. The meeting was attended by shareholders
representing a total of 486,868,547 shares out of the company's
total issued capital of 593,541,441 shares, constituting 84.87%.

The results of the voting on the agenda items are as follows:

1-  Approval of the Increase in the Company's Authorized, Issued,
and Paid-up Capital from KD 59,354,144.100 to KD
62,321,851.300, representing an increase of KD 2,967,707.200,
or 5%. This increase will be distributed among 623,218,513
shares, up from 593,541,441 shares, with a nominal value of
100 fils per share. The distribution will occur in a single
installment. The pgranted shares will be allocated to
shareholders registered in the Company's records at the and of

the entitlement day, which is set 16 business days after the
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date of the General Assembly. The distribution to shareholders
will take place three business days after the entitlement date.
The Board of Directors is authorized to manage fractional
shares resulting from the capital increase and to adjust the
timetable if the confirmation announcernent is delayed by at
least 8 days from the entitlement date due to administrative

procedures.

The capital increase was approved the Company's Authorized,
Issued, and Paid-up Capital by sharcholders representing 95.07 %
of the shares presented in the meeting, with 4. 93% abstaining from

voling.

2- Amending the text of Article No. (6) of the Memorandum
of Association (5) of the Articles of Association relating
to the company's capital so that the statement becomes as
follows:

The text of the article before the amendment:

The authorized, issued, and paid-up capital for the company
is specified at an amount of 59,354,144.100 Kuwaiti Dinars
{only fifty-nine million, three hundred fifty-four thousand,
one hundred forty-four Kuwaiti Dinars and one hundred fils,
no more), distributed across 593,541,441 shares {oniy five
hundred ninety-three million, five hundred forty-one
thousand, four hundred forty-one shares, no more). The
nominal value per share is 100 fils, and all shares are fully
paid in cash.

The text of the article after the amendment:

The authorized, issued, and paid-up capital of the company
is set at 62,321,851.300 Kuwaiti Dinars {only sixty-two
million, three hundred twenty-one thousand, eight hundred
fifty-one Kuwaiti Dinars, and three hundred fils}, distributed
among 623,218,513 shares (only six hundred twenty-three
million, two hundred eighteen thousand, five hundred
thirteen shares), with a nominal value of 100 fils per share,

and all shares are fully paid in cash.
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The capital increase was approved the Company’s amending
the text of Article No. (6) of the Memorandum of Association
(5) of the Articles of Association representing 95. 07% of the
shares presented in the meeting, with 4. 93% abstaining from
voting.

(This is after the approval of the competent regulatory
authorities).

After completing the discussion and voting on the agenda
items, Mr. Faisal Abdul Mohsen Al Khatrash, Vice Chairman
of the board expressed his gratitude to those in attendance and
the proceedings of the Annual Extra-Ordinary General

Assembly meeting were concluded at 12:00 pm.

Faisal Abdul Mohsen Al Khatrash
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