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Date: 14/05/2025
Ref.: 1b/21/2025

To: Boursa Kuwait Co.

Dear Sirs,

Subject: Results of the BOD meeting of
Salhia Real Estate Company

With reference to the above subject, we are
pleased to inform you that the Board of
Directors of Salhia Real Estate Company held
its meeting on Wednesday 14/05/2025, at
1:00 PM and approved the Interim Condensed
Consolidated Financial Information for the
financial period ended 31/03/2025.

As per Boursa Kuwait decision that classified
Salhia Real Estate Company under the
“Premier Market” category, it was decided to
hold the quarterly  Analysts/Investors
Conference for Q1.2025 via live Webcast at
1:00 p.m. (according to local time) on
Monday 19/05/2025. Interested parties should
reach out through the following email
IR(@salhia.com

Best regards,

Ghazi F. Alnafisi
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*Copy to the Capital Markets Authority.

Attachments: -
o Financial Results Form.
» Approved Financial Statements.
¢ Approved Auditor’s Report.
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! Approved financial statements.
| Approved auditor's report

This form shall not be deemed to be complete unless the
| documents mentioned above are provided
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slabily el plas) @
wbyaddl A BT FLail @

Total Revenue realized from
dealing with related parties
{value, KWD)

8l lad) ao cialastl cpa Sbal 3l Jlasf &

Total Expenditures incurred from
dealing with related parties
{value, KWD)

197,068

Financial Results Form
Kuwaiti Company (KWD)

LU bt ks g3 g
(.a) 4aySH Sl




Auditor Opinion

1. | Ungualified Opinion Lixie pigly | L1
2. | Qualified Opinion O Liazagl, | .2
3. | Disclaimer of Opinion | Sl elagl o | .3
4. | Adverse Opinion O oSl gl [ .4
In the event of selecting item No. 2,3 or 4, e 4 g1 3 ol 2 8y 0y lasd Jlxy
the following table must be filled out, and this form is aziad oy ol be MaiSa 2 3gaidl i png Wy o JLitl Jooedt
not considered complete unless it is filled.
bl e gl gai
b i X

i 4 330 LeS SilhLux!

None

dzy¥

None

saged

None

arg¥

None
Financial Results Form L ULl il 3y

Kuwaiti Company (KWD) {da) gS KRN



fc"';: prate Actions

NEYPS | , 3055 Slajes
None . Cash Dividends j
- dmgs Y : s el Slasiel |
None : Bonus Share
sy | @y lagiys
None J Other Dividend
_ azge I bl s pas
None | No Dividends
NESS | Saciadle | dzgsd | JU ly 30l
None Issue Premium | None , Capital Increase |
RETYS ) ' JW oy s

None Capital Decrease

‘_..-' - 5)‘.3"&&-0&_, Mﬂl%ﬁg}&

Financial Results Form LU bl 2 7 e
Kuwaiti Company (KWD) ().2) Loy AL



SALHIA REAL ESTATE COMPANY
K.S.C.P. AND SUBSIDIARIES
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P.

Report on the Interim Condensed Consolidated Financial Information

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Salhia Real Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively the “Group”) as at 31 March 2025, and the related interim condensed consolidated
statement of profit or loss, interim condensed consolidated statement of comprehensive income,
interim condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flows for the three months period then ended. The management of
the Parent Company is responsible for the preparation and fair presentation of this interim
condensed consolidated financial information in accordance with International Accounting
Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion
on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently, it does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with 1AS 34.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE
COMPANY K.S.C.P.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information
is in agreement with the books of account of the Parent Company. We further report that, to
the best of our knowledge and belief, we have not become aware of any violations of the
Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of
the Parent Company’s Memorandum of Incorporation and Articles of Association, as
amended, during the three-month period ended 31 March 2025 that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and
belief, we have not become aware of any material violations of the provisions of Law No. 7
of 2010 concerning establishment of Capital Market Authority “CMA” and organisation of
security activity and its executive regulations, as amended, during the three-month period
ended 31 March 2025 that might have had a material effect on the business of the Parent
Company or on its financial position.

JaN

SHEIKHA AL-FULAN

LICENCE NO. 289 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

14 May 2025
Kuwait



Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2025

Revenue
Operating costs

Gross profit

Share of joint venture’s results, net of tax
Administrative expenses

Depreciation and amortization

Sales and marketing expenses
Investment income

Other (expenses) income, net

Finance costs

PROFIT BEFORE PROVISION FOR CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT OF SCIENCES (“KFAS”),
NATIONAL LABOUR SUPPORT TAX (“NLST”) AND ZAKAT

KFAS

NLST

Zakat

PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO THE
EQUITY HOLDERS OF THE PARENT COMPANY

Three months ended
31 March

2025 2024
KD KD

11,446,789 11,156,012
(2,728,982)  (2,746,344)

8,717,807 8,409,668

- 1,230,172
(1,290,897)  (1,414,740)
(2,124,040) (1,937,463)
(122,803)  (210,493)
- 16,878
(38,164) 147,510
(3,609,568) (3,218,715)

1,532,335 3,022,817
(15,141)  (30,014)
(37,852)  (75,034)
(15,141)  (30,014)

1,464,201 2,887,755

1,445,947 2,866,316
18,254 21,439

1,464,201 2,887,755

2.52 fils 5.00 fils

The attached notes 1 to 14 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Profit for the period

Other comprehensive income

Items that may be reclassified to interim condensed consolidated statement of profit
or loss in subsequent periods:

Exchange differences on translation of foreign operations

Net other comprehensive income (loss) that may be reclassified to interim
condensed consolidated statement of profit or loss in subsequent periods

Items that will not be reclassified to interim condensed consolidated statement of profit

or loss in subsequent periods:

Changes in the fair value of equity instruments at fair value through other comprehensive
income

Net other comprehensive income that will not be reclassified to interim condensed
consolidated statement of profit or loss in subsequent periods

Other comprehensive income (loss) for the period
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 March
2025 2024
KD KD
1,464,201 2,887,755
1,691,922 (1,197,654)
1,691,922  (1,197,654)
38,036 17,437
38,036 17,437
1,729,958  (1,180,217)
3,194,159 1,707,538
3,185,919 1,729,459
8,240 (21,921)
3,194,159 1,707,538

The attached notes 1 to 14 form an integral part of the interim condensed consolidated financial information.
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Salhia Real Estate Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025

Notes

ASSETS

Cash on hand and at banks 4
Inventories

Accounts receivable and other assets
Financial assets at fair value through other

comprehensive income 5
Investment in a joint venture

Investment properties 6
Property and equipment 7
TOTAL ASSETS
LIABILITIES AND EQUITY
LIABILITIES
Due to banks and financial institution 4
Accounts payable and other liabilities
Commercial financing 8
Islamic financing 8
TOTAL LIABILITIES
EQUITY

Share capital 9
Share premium

Treasury shares 10

Treasury shares reserve

Statutory reserve

Voluntary reserve

Retained earnings

Fair value reserve

Foreign currency translation reserve

EQUITY ATTRIBUTABLE TO EQUITY HOLDERS
OF THE PARENT COMPANY

Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

LY

Ghazi Fahad Alnafisi
Chairman

(Audited)
31 March 31 December 31 March
2025 2024 2024
KD KD KD
6,476,465 7,835,016 7,077,723
141,145 138,421 200,321
9,769,717 9,087,781 10,717,322
6,376,997 6,340,595 6,885,647
394,419 394,419 10,313,012
403,526,883 397,342,925 434,689,458
97,812,645 96,641,759 52,236,083
524,498,271 517,780,916 522,119,566
11,711,857 9,462,382 10,440,189
34,329,902 36,958,960 44,981,296
10,478,075 10,002,800 20,665,000
282,107,594 278,680,090 271,567,492
338,627,428 335,104,232 347,653,977
59,354,144 59,354,144 56,527,756
35,055,163 35,055,163 35,055,163
(7,565,144) (7,565,144) (7,236,393)
6,133,441 6,133,441 6,082,968
30,280,511 30,280,511 30,280,511
20,489,290 20,489,290 20,489,290
54,507,321 53,061,374 46,131,783
(529,950) (567,986) (22,934)
(11,922,376) (13,624,312) (12,988,401)
185,802,400 182,616,481 174,319,743
68,443 60,203 145,846
185,870,843 182,676,684 174,465,589
524,498,271 517,780,916 522,119,566
\
Faisal Abdul

Vice Chairman

hgen A'k{hati'ash

The attached notes 1 to 14 form an integral part of the interim condensed consolidated financial information.
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