










  

  

 

  

 

 

  

 

 

 

SALHIA REAL ESTATE COMPANY 

K.S.C.P. AND SUBSIDIARIES 
 

INTERIM CONDENSED CONSOLIDATED 

FINANCIAL INFORMATION (UNAUDITED) 
 

30 SEPTEMBER 2025 
 



  

 

 

 

 

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 

INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE 

COMPANY K.S.C.P. 

 

Report on the Interim Condensed Consolidated Financial Information 
 

Introduction 

We have reviewed the accompanying interim condensed consolidated statement of financial 

position of Salhia Real Estate Company K.S.C.P. (the “Parent Company”) and its subsidiaries 

(collectively the “Group”) as at 30 September 2025, and the related interim condensed consolidated 

statement of profit or loss and interim condensed consolidated statement of comprehensive income 

for the three-month and nine-month periods then ended, and the related interim condensed 

consolidated statement of changes in equity and the interim condensed consolidated statement of 

cash flows for the nine-month period then ended. The management of the Parent Company is 

responsible for the preparation and fair presentation of this interim condensed consolidated 

financial information in accordance with International Accounting Standard 34: Interim Financial 

Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed 

consolidated financial information based on our review. 
 

Scope of Review  

We conducted our review in accordance with the International Standard on Review Engagements 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

International Standards on Auditing and consequently, it does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 
 

Conclusion  

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying interim condensed consolidated financial information is not prepared, in all material 

respects, in accordance with IAS 34. 
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL 

INFORMATION TO THE BOARD OF DIRECTORS OF SALHIA REAL ESTATE 

COMPANY K.S.C.P. 
 

 

Report on Other Legal and Regulatory Requirements 

Furthermore, based on our review, the interim condensed consolidated financial information 

is in agreement with the books of account of the Parent Company. We further report that, to 

the best of our knowledge and belief, we have not become aware of any violations of the 

Companies Law No. 1 of 2016, as amended, and its executive regulations, as amended, or of 

the Parent Company’s Memorandum of Incorporation and Articles of Association, as 

amended, during the nine-month period ended 30 September 2025 that might have had a 

material effect on the business of the Parent Company or on its financial position. 
 

We further report that, during the course of our review, to the best of our knowledge and 

belief, we have not become aware of any material violations of the provisions of Law No. 7 

of 2010 concerning establishment of Capital Market Authority “CMA” and organisation of 

security activity and its executive regulations, as amended, during the nine-month period 

ended 30 September 2025 that might have had a material effect on the business of the Parent 

Company or on its financial position. 
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Salhia Real Estate Company K.S.C.P. and Subsidiaries 

 

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS 

(UNAUDITED) 
For the period ended 30 September 2025  

  

The attached notes 1 to 14 form an integral part of the interim condensed consolidated financial information. 
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Three months ended 

30 September 

 Nine months ended 

30 September 

  2025 2024  2025 2024 

 Note KD KD  KD KD 

       

Revenue  10,832,934 9,953,759  33,931,116 32,221,856 

Operating costs  (2,656,678) (2,305,888)  (8,613,777) (7,336,498) 

  ───────── ─────────  ───────── ───────── 

Gross profit  8,176,256 7,647,871  25,317,339 24,885,358 

Share of joint venture’s results, net of tax  -     1,969,735  -     3,518,892 

Administrative expenses  (1,185,865) (1,121,606)  (3,863,042) (3,387,770) 

Depreciation and amortisation   (2,109,143) (2,036,401)  (6,340,967) (5,999,144) 

Sales and marketing expenses  (116,668) (89,097)  (346,005) (409,674) 

Investment income  11,206 5,808  93,410 86,442 

Other income  334,932 458,918  326,274 546,247 

Finance costs  (3,783,835) (3,813,150)  (11,111,688) (10,884,438) 

  ───────── ─────────  ───────── ───────── 

PROFIT BEFORE PROVISION FOR 

CONTRIBUTION TO KUWAIT 

FOUNDATION FOR THE ADVANCEMENT 

OF SCIENCES (“KFAS”), NATIONAL 

LABOUR SUPPORT TAX (“NLST”) 

AND ZAKAT  1,326,883 3,022,078 

 

4,075,321 8,355,913 

KFAS  (13,012) (29,728)  (40,128) (82,677) 

NLST  (32,531) (74,322)  (100,320) (206,694) 

Zakat  (13,012) (29,728)  (40,128) (82,677) 
  ───────── ─────────  ───────── ───────── 

PROFIT FOR THE PERIOD  1,268,328 2,888,300  3,894,745 7,983,865 
  ═════════ ═════════  ═════════ ═════════ 

Attributable to:       

Equity holders of the Parent Company  1,242,685 2,839,085  3,832,233 7,895,697 

Non-controlling interests   25,643 49,215  62,512 88,168 

  ───────── ─────────  ───────── ───────── 

  1,268,328 2,888,300  3,894,745 7,983,865 

  ═════════ ═════════  ═════════ ═════════ 

BASIC AND DILUTED EARNINGS PER 

SHARE ATTRIBUTABLE TO THE EQUITY 

HOLDERS OF THE PARENT COMPANY 3 

 

   2.07 Fils 

 

4.70 Fils 

 
 

6.36 Fils 

 

13.08 Fils 

  ═════════ ═════════  ═════════ ═════════ 
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE 
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The attached notes 1 to 14 form an integral part of the interim condensed consolidated financial information. 
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Three months ended 

30 September 

 Nine months ended 

30 September 

 2025 2024  2025 2024 

 KD  KD   KD  KD  

      

Profit for the period 1,268,328 2,888,300  3,894,745 7,983,865 

 ───────── ─────────  ───────── ───────── 

Other comprehensive income       

Items that may be reclassified to interim condensed 

consolidated statement of profit or loss in subsequent 

periods:   

 

  

Exchange differences on translation of foreign operations (1,209,875) 1,736,335  2,226,900 228,667 

 ───────── ─────────  ───────── ───────── 

Net other comprehensive (loss) income that may be 

reclassified to interim condensed consolidated 

statement of profit or loss in subsequent periods (1,209,875) 1,736,335 

 

2,226,900 228,667 

 ───────── ─────────  ───────── ───────── 

Items that will not be reclassified to interim condensed 

consolidated statement of profit or loss in subsequent 

periods:    

 

  

Changes in the fair value of equity instruments at fair 

value through other comprehensive income 29,050 63,550 

 

86,652 117,746 

 ───────── ─────────  ───────── ───────── 

Net other comprehensive income that will not be 

reclassified to interim condensed consolidated 

statement of profit or loss in subsequent periods 29,050 63,550 

 

86,652 117,746 

 ───────── ─────────  ───────── ───────── 

Other comprehensive (loss) income for the period (1,180,825) 1,799,885  2,313,552 346,413 

 ───────── ─────────  ───────── ───────── 

TOTAL COMPREHENSIVE INCOME FOR THE 

PERIOD 87,503 4,688,185 
 

6,208,297 8,330,278 

 ═════════ ═════════  ═════════ ═════════ 

Attributable to:       

  Equity holders of the Parent Company 113,375 4,737,254  5,949,367 8,418,921 

  Non-controlling interests  (25,872) (49,069)  258,930 (88,643) 

 ───────── ─────────  ───────── ───────── 

 87,503 4,688,185  6,208,297 8,330,278 

 ═════════ ═════════  ═════════ ═════════ 
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